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Executive summary

The purpose of this article is to analyze major financial indicators of Armenian banking sector for 9
months 2025.

Following major components are analyzed

* Net Profit, Total assets, total liabilities and equity,
» Total loan portfolio,

* Financial resources attracted from clients (corporate and retail), including issued
bonds.

Published financial statements of Armenian banks were used for the preparation of this article.




Net profit of banks for 9 months - 2025 vs 9 months - 2024

Net profit analysis

(in min AMD)
Ardshinbank EFE | 103,217
- Total net profit of all Armenian Arreriabank Sy
banks for 9 months of 2025 was oA Bank 26,567 '
equal to 308 bin AMD, which is o e
by 49 bln AMD, or by 15% more | B
than was recorded during the Frocabant 0
same period in 2024. ibBank F12305
- The largest profit was recorded Converse Bank | 15625

by Ardshinbank, amounting AraratBank 116,503
to 103 bin AMD. AEB gt

AMIO BANK %01 8,228

Unibank E i
Fast Bank 3’59'7235
VTB Bank (Armenia) 55'}5’77500
Mellat Bank 2:3{'3
Artsakhbank 33:'(;‘5353
Byblos Bank Armenia 516}535
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Total assets

During for 9 months of 2025,
total assets of banking sector
are increased by 965 bln AMD
or by 8,8%.

As of 30.09.2025, total assets
are amounting to 11,971 bin
AMD.

Ardshinbank
Ameriabank
ACBA Bank
AMIO BANK
Inecobank
Evocabank
Converse Bank
AEB

IDBank
Armswissbank
AraratBank
Fast Bank
Unibank

VTB Bank (Armenia)
Artsakhbank
Mellat Bank

Byblos Bank Armenia

Total assets by banks - 30.09.25 vs 31.12.24 (in min AMD)

[@30.09.25 m31.12.24
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| 2,452,945
| 2,299,792
| 2,115,257
| 1,882,508
| 985,432
| 931,697
| 938,794
| 881,155
| 821,149
| 775,546
| 673,277
| 552,226
| 606,051
| 576,207
- 575,787
| 527,658
| 486,501
| 422,460
| 461,945
| 468,024
| 425,253
| 419,489
| 379,260
| 277,350
| 367,959
| 336,627
| 247,522
| 236,502
170,876
126,739
119,556
126,041
128,686
I I I I 1
- 500,000 1,000,000 1,500,000 2,000,000 2,500,000



Total assets

Market share of largest 5 banks
(Ardshinbank, Ameriabank,
ACBA Bank, AMIO Bank, and
Inecobank) by total assets, is
61,1%.

Market share of largest 3 banks
(Ardshinbank, Ameriabank,
ACBA Bank) by total assets, is
46.4%.

Ardshinbank has the largest
market share — 20,5%.

Concentration of total assets by banks as of 30.09.25 (in %)

Ameriabank 17.7%

ACBA Bank 8.2%

AMIO BANK 7.8%

Ardshinbank 20.5%

Inecobank 6.9%
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Total loan portfolio . . .
Loan portfolio dynamics for 9 months 2025 (in min AMD)

- Total loan portfolio of banking Ameriabank R
sector during 9 months of 2025 Ardshinbank S | 1,414,162
Is increased by 15,8%. ACBA Bank gl 701912
AMIO BANK g
- As of 30.09.2025, total loan Inecobank SRl
portfolio is amounting to 7.268 AEB 2] 385,300
bln AMD and its share in total Evocabank T3 325,870
. o 4
assets is 61%. Converse Bank ||3ﬁf‘ég§9
_ _ Fast Bank | 218,!‘|>02295'753
- Mentioned total loan portfolio
: ' IDBank | 20|0284559'249
includes retail and corporate '
. Unibank o] 240,688
loan portfolios. '
AraratBank | '22135?{333
Armswissbank R
VTB Bank (Armenia) || i
Byblos Bank Armenia 67331%‘;5
Mellat Bank 3497'517348
Artsakhbank 33805
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Total loan portfolio

Market share of largest 5 banks
(Ameriabank, Ardshinbank,
ACBA Bank, AMIO Bank and
Inecobank) by total loan
portfolio, is 64,7%.

Market share of largest 3 banks
(Ameriabank, Ardshinbank and
ACBA Bank) by total loan
portfolio IS 50,3%.

By loan portfolio, Ameriabank
has the largest market share —
21,2%.

Concentration of total loan portfolio as of 30.09.25 (in %)

Ardshinbank 19.5%

ACBA Bank 9.7%

AMIO BANK 7.5%
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Ameriabank 21.2%

Inecobank 6.8%



Total liabilities

During 9 months of 2025, total

liabilities of banking sector are
increased by 713 bln AMD or by
7,7%.

As of 30.09.2025, total liabilities
are amounting to 9.943 bin
AMD.

Ardshinbank
Ameriabank

ACBA Bank

AMIO BANK
Inecobank
Evocabank
Converse Bank

AEB

IDBank
Armswissbank
AraratBank
Unibank

Fast Bank

VTB Bank (Armenia)
Artsakhbank

Byblos Bank Armenia

Mellat Bank

Total liabilities by banks - 30.09.25 vs 31.12.24 (in min AMD)
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| 2,066,021
[ 1,976,868
| 1,807,471
[ 1,626,220
| 801,853
[ 768,257
| 751,767
[ 721,876
| 705,993
[ 671,983
| 572,631
468,024
| 507,537
| 486,895
|- 490,730
[ 450,388
| 405,139

[ 347,998

| 381,125
| 392,904
348,884
349,659
| 319,664
[ 292,390
| 304,562
[ 208,005
| 182,822
177,142
142,234
135,411
90,922
94,706
63,508
61,156
[ [ [ [ [ [ [ [
- 250,000 500,000 750,000 1,000,000 1,250,000 1,500,000 1,750,000 2,000,000
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Current accounts and Current accounts and deposits of customers
- 30.09.25 vs 31.12.24 (in min AMD)

deposits from e bk | 1652.100

| 1,466,594
customers P S
ACBA Bank |,
- During 9 months of 2025, total Inecobank 1°815350
balance of current accounts and AMIO BANK 495,325
deposits of retail and corporate Evocabank | 347,550
clients of banking sector s Converse Bank 7] 383,460
decreased by 412 bln AMD or Unibank 1 265,578
o ’
by 6,4%. AraratBank it
IDBank T
- As of 30.09.2025, total balance b
of current accounts and Fast Bank | 147776
208,269
: 2 AEB | |191,353
deposits of retail and corporate . " 169,308
: : : Armswissban ;
clients is amounting to 6.843 |' EE
: 167,641
bln AMD and its share in total | VTBBank(Armenia) | 160,314
liabilities is 69%. Byblos Bank Armenia 81483
Artsakhbank L

Mellat Bank { %3¢

- 200,000 400,000 600,000 800,000 1,000,000 1,200,000 1,400,000 1,600,000
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Bonds

During 9 months of 2025, total
balance of bonds issued by
Armenian banks is idecreased
by 14 bln AMD, or 2,7% and is
amounting to 494 bin AMD.

Currently 13 from total 17
banks, have issued bonds.
Majority of bonds are listed on
Armenian Stock Exchange.

Balances of bonds issued by banks - 30.09.25 vs 31.12.24 (in min AMD)

Ameriabank
Armswissbank
ACBA Bank
Inecobank
Evocabank

AMIO BANK
Converse Bank

AEB

IDBank

Fast Bank

Unibank
AraratBank
Ardshinbank

Byblos Bank Armenia
Mellat Bank

VTB Bank (Armenia)
Artsakhbank

| 170,988

| 163,153

| 65,442

| 69,774

| 48,973

| 39,409

| 32,750

| 23,041

| 30,399

| 32,862

| 27,500

| 26,879

| 27,190

| 24,170

| 22,310

14,116

| 21,984

| 17,120

| 21,769

13,653

| 15,737

15,085

7,011
7,269

] 2,204

| 61,623

- 20,000

40,000 60,000 80,000 100,000
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Total Equity

During 9 months of 2025, Total
Equity of Armenian banking
sector is increased by 251 bin
AMD, or by 14,2% and is
amounting to 2.028 bin AMD.

Ardshinbank
Ameriabank
AMIO BANK
ACBA Bank
Inecobank
Evocabank
Converse Bank
AEB

IDBank
Armswissbank
AraratBank
Fast Bank

VTB Bank (Armenia)
Mellat Bank
Unibank
Artsakhbank

Byblos Bank Armenia

Total equity by banks - 30.09.25 vs 31.12.24 (in min AMD)

| 386,923
| 322,924
| 307,786
| 256,288
| 187,027
| 159,279
| 183,579
| 163,440
| 115,156
| 103,563
| 100,645
| 84,203
| 98,514
| 89,312
| 85,057
| 77,270
| 81,362
| 74,462
| 80,820
| 75,120
| 76,369
| 69,830
| 74,699
| 69,345
| 64,700
| 59,361
| 63,231
| 58,400
| 48,294
| 44,237
| 39,038
| 35,465
| 35,119
33,981
[ [ [ [ [ [ [ |
- 50,000 100,000 150,000 200,000 250,000 300,000 350,000 400,000
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Total Equity

The major component of total
equity of Armenian banking
sector is Share Capital (including
share premium), with the share
of 49% and is amounting to 984
bln AMD as of 30.09.2025.

Second largest component -
Retained Earnings (including
general reserve) with the share
of 49% and is amounting to 997
bln AMD as of 30.09.2025.

Revaluation Reserves (mainly
PPE and Financial Assets
revaluation reserves) have share
of 2% and are amounting to 47
bln AMD as of 30.09.2025.

Components of Total Equity as of 30.09.25

Share capital
(including share
premium), 49%

Retained
earnings
(including
general reserve),
49%
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Revaluation
reserves, 2%

13



RUMELS MANAGEMENT SOLUTIONS

RUMELS Management Solutions

1 Amiryan Str., (office N320),
0010, Yerevan, Republic of Armenia

Tel: +374 60 73 79 09
Email: iInfo@rumels.am
Website: www.rumels.am



